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PbIHOK LLeHHbIX ByMar MOXXHO OnpenesinTb Kak COBOKYMHOCTb OTHOLUEHUIN, CBSA3AHHbIX C
Kynien, npoaaken n obpawieHnem LeHHbIX bymar. Takum o6pa3oM, pbIHOK LLEHHbIX
Oymar - 4OBOJIbLHO LUMPOKOE MOHATUE.

BaHKK, ABNAACH KPEOUTHBLIMU OpraHn3aumnsaMn, OCyLLECTBAAIOLIME NMPUBJIEHEHME U
pa3MelleHne CpeacTB, TakXXe MOryT ABNATbCA y4aCTHMKAMUM pbiHKa LEeHHbIX ByMar. OHK
BbICTYMAOT B POJIN SMUTEHTOB, UHBECTOPOB, MOCPEAHUKOB. 14 OCYyLeCcTBAeHUs
WHBECTULMOHHOM 1 NOCPeaHNYECKON AesTeNbHOCTU Ha PbIHKE LEeHHbIX Bymar, 6aHkam
HeobxoaMMa KpOMe OCHOBHOW JINLLEH3UN, INLLEH3UA NPOCECCUOHANIbHOI0 y4acTHUKA
PblHKa LleHHbIX Bymar, koTopyto o5 6aHKoB BblgaeT LleHTpanbHbIn BaHk Poccun.,

LLeHHOM ByMarom sBnseTCa NOKYMEHT, yAOCTOBEPSOLWMNIA ¢ cobntoaeHnem
YyCTaAHOBJIEHHOW hopMbl 1 06513aTENbHbLIX PEKBM3NTOB UMYLLIECTBEHHbIE NPaBa,
OCyLLeCcTB/IEHME UN NepefaYvya KOTOPbIX BO3MOXHbI TOMIbKO Mpu ero npeabasneHnn. C
nepepnayen ueHHom bymarn nepexonaT BCe yOOCTOBEPSIEMbIE €0 NMpaBa B COBOKYMHOCTW.

LLenaMu npoBOAUMbDIX onepau,uﬁ C UEHHbIMMU 6yMaraMu ABNAIOTCA:

dopMunpoBaHMe U yBenm4eHne Kannutana;

e MpMBJIEYEHNE 3aEMHbIX CPEACTB AJ18 UCMONIb30BaHUS B aKTUBHbIX onepaunsax n
WHBECTULUSAX;

e MOJIyYEHNE OEHEXHbIX NO0XO0A0B OT Ornepauuii C LeHHbIMN ByMaramu;

e roJsly4yeHne npubbIIn OT MHBECTULMIA B (DOHA0BbIE UHCTPYMEHThI;

e yyacTue B yCTaBHOM KanuTtasie akLMOHEpPHOro obuecTBa A1 KOHTPOAA Haf
cob6CTBEHHOCTbIO;

e ICMOJIb30BaHMeE LIeHHbIX ByMar B KayecTBe 3aJiora u T.4.

Llenb hyHKUNOHNPOBAHUS pPbiHKA LieHHbIX BymMar — cocTouT B ToM, 4T0bbl 06ecrneynBaThb
Ha/M4yne MexaHusma A8 NPUBJIEYEHNA MHBECTULMA B SKOHOMUKY MyTEM YCTaHOBJIEHUS
HEOb6X0ANMbIX KOHTAaKTOB MexXAy TeEMU, KTO HY)XAaeTCsa B CPeACTBax, U TEMU, KTO XOTen
6bl MTHBECTUPOBATb M36bITOYHLIA [0X0S,.

Knaccudukaumsa BMaoB PbIHKOB LLeHHbIX OymMmar.

e MEXAYHapPOoOHble HAaLUMOHaJIbHbIE PbIHKW LIEHHbIX ByMmar;
e HaLUMOHaJIbHbIE PErMOHaIbHble (PernoHasibHbIE) PbIHKK;
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e PbIHKN KOHKPETHbIX BUAOB LeHHbIX OyMmar (akuun, obnuraumnn);
e PbIHKWN FOCYAapCTBEHHbIX U KOPNOPATUBHbIX (HEFrOCyAapCTBEHHbIX) LeHHbIX bymar;
® PbIHKW NEPBUYHbIX N NMPONU3BOAHbLIX LLeHHbIX ByMmar;

K ueHHbIM ODyMaram OTHOCATCA: rocygapcTBeHHasa obnamraymsa, obnnrauns, Bekcenb,
Yyek, O0eno3nTHbIN U cbeperaTenbHbin cepTUPUKATBI, , KOHOCAMEHT, akLUUS,
MPUBaTM3aLMOHHbIE LEeHHble ByMaru n apyrme AOKyMeHTbl, KOTOpPbl€ 3aKOHaMu O
LeHHbIX BymMarax nam B yCTaHOBJIEHHOM UMW NMOPSAAKE OTHECEHbI K YNCY LEeHHbIX bymar .

LleHHasa 6ymMara Mo)KeT CyweCcTBOBaTb Kak B JOKYMEHTapHON, Tak 1 B
be3noKyMeHTapHoOM hopMe.

Be3snokymeHTapHasa opMa He MOXKeT BbITb MPUMEHEHa K NpeabsABUTENIbCKUM LIEHHbIM
6ymaram, KOTopble B MPUHLIMNE He MOryT CYLLECTBOBATb MHAYe, Kak Ha ByMarkKHbIX
HOoCUTensX. He KacaeTcs OHa U TakKMX LieHHbIX ByMar, Kak BEKCeNs, YeKn, O0en03UTHbIE 1
cbeperaTenbHble cepTUDUKATbI, KOHOCAMEHTbI, BappaHTbl, 3aKNagHble.

CbepbaHk aBnseTca IOPUMANYECKUM JIMLLOM U CO CBOUMM (hunmanamm coctaBnseT
eauHylo cuctemy CobepbaHka Poccum.

B cootBeTcTBUU C D3 PO 0T 22 anpens 1996r. Ne 39-03 "O pbIHKE LEHHbIX bymar"
CbepbaHK Poccuu BbICTYNaeT B KayecTBe NpodeCcCuoHaibHOro y4aCcTHUKA PbIHKA
LLeHHbIX BymMar, uMeeT NMuUeH3nn NpodeCcCnoHaNbHOro y4aCTHUKA pbiHKa LieHHbIX bymar
Ha ocyulecTBJIeHMNe cieaylLWwmnx BUAOB AeATe/IbHOCTU:

- bpokepckasa oesaTesNlbHOCTb;

- Annepckas nesTenbHOCTb;

- NeaTeNbHOCTb NO YrNpaB/IeHNIO LIeHHbIMK ByMaramu;
- Aeno3nTapHas AesaTenbHOCTb;

- 0EeATEJIbHOCTb CrneunaimanpoBaHHOro aenosntTapmnda MHBECTULMNOHHBLIX (DOH,EI,OB n
MaeBblX NHBECTULUMNOHHbIX CIDOH,EI,OB;

PbIHOK LIeHHbIX 6yMar Ha CerogHSALWHNN OeHb ABASAETCA OAHUM N3 AUHAMUNYHO
Pa3BuBalOWNXCA, HTO o6ycnaBn|/|BaeT POCT OEeHEXHOIro 060p0Ta B JaHHOM CErMeHTE
3KOHOMUKMN U npuBaevYeHne npodeccnoHasibHbIX Y4aCTHUKOB PbIHKA.

KoMmMep4yeckmne 6aHKM Ha pblHKE LeHHbIX ByMar urpatoT O4HY U3 BaKHENLWNX posen.
NeaTenbHOCTb DAHKOB Ha pbIHKE LEeHHbIX OyMar MO>KHO pa3aesiuTb Ha YeTbipe



BMAQ, KOTOPble OTPa)katoT pa3JIMYHYO POJib, BbiNoaHAEMYyo 6aHKaMn Npu NpoBeaeHnn
onpenesieHHbIX onepauunn ¢ ueHHbIMN BymMmaramu:

* esATeNbHOCTb 6AHKOB KaK SMUTEHTOB;
* fesiTeNbHOCTb HAHKOB Kak NHBECTOPOB;
* NnpodeccruoHanbHas AeaTesnbHOCTb 6aHKOB Ha pbIHKE LieHHbIX ByMmar;

* TpagnUNOHHbIE BaHKOBCKME orepauunmn, CBA3aHHbIe C 06Cy)XKMBaHNEM PbIHKA LLEHHbIX
bymar.

Ka>kablh BUO AeAaTeNbHOCTU BKJIOYAEeT B Ce65 LUMPOKNI CNEKTP pa3Hoobpa3HbIX
onepauunin, onocpeayroLmnX Kak ABUKEHNE CaMUX LEeHHbIX ByMar, Tak 1 peann3aunto
npaB, BbiITEKAIOLWNX N3 3TUX LLEHHbIX ByMmar.

NTakK, 0cObeHHOCTb AeATeNbHOCTN POCCUNCKMX BAaHKOB Ha pbliHKE LeHHbIX Bymar
3aKJ1lo4aeTCsa B TOM, YHTO OHUM OCYLLECTBASAIOT onepaynum Ha 3TOM pbIHKE Mo obLwmnm
npaBunaaMm, 4ENCTBYOLMM AN BCEX YHYAaCTHUKOB PblHKA LEeHHbIX ByMar, HO Npu 3TOM
OOJDKHbI cobnofaTh ewe 1 oNOoJIHUTENIbHbIE NpaBua, yCTaHaB/nBaeMble baHKoM
Poccun.



